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UNITED STATES LEGAL RESERVE LIFE INSURANCE COMPANIES 


December 31, 1951 


MARCH, 1952 





State 


State Number 


State 





Alabama 
Arizona 
Arkansas 
California 
Colorado 
Connecticut 
Delaware 
Dist. of Col. 
Florida 
Georgia 
Tdaho 
Illinois 
Indiana 
Towa 
Kansas 
Kentucky 


Louisiana 


Maine 1 
Maryland 12 
Massachusetts 10 
Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New Hampshire 

New Jersey 

New Mexico 

New York 

North Carolina 

North Dakota 

Ohio 


Oklahoma 
Oregon 
Pennsylvania 
Rhode Island 
South Carolina 
South Dakota 
Tennessee 
Texas 

Utah 
Vermont 
Virginia 
Washington 
West Virginia 
Wisconsin 


Wyoming 


Total U.S. 





Note: Data obtained from individual State Departments of Insurance. 


A recent tabulation of the number of legal reserve 
life insurance companies in the United States put the 
total at 684 at the end of 1951. While this total is just 
about double the number of companies in operation 
30 years ago, the increase has been most marked in 
recent years. There were about 200 more companies 
operating at the end of 1951 than six years before 
(1945), and in the last two years the number has in- 
creased by about 50. 

Every state, with the exception of Wyoming had one 


or more life companies at the time of counting, and half 
the states had ten or more. Only seven states had more 
than 20 companies, and these included the top four, 
Texas with 138, Louisiana with 80, and Illinois and 
South Carolina, each with 29. 

All the growth in the number of United States legal 
reserve life insurance companies since the end of 1945 
occurred in 33 states and the District of Columbia. Of 
the remaining 15 states, 11 showéd no change in num- 


ber of life companies during the six years, while in four 





states there were decreases amounting to a total of six 


companies. In three states, Arizona, North Dakota, and 


Texas, the number of companies more than doubled 


between 1945 and 1951. 


Home office cities of United States life insurance 


companies numbered about 200 at the end of last year. 


The following table lists cities with ten or more home- 


state life insurance company home offices at the end of 


1951. A few companies incorporated in states other 


than those in which their home offices are located were 


excluded from the tabulation by city. 


\ 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 


City Number of Companies 


Dallas, Tex. . 
New Orleans, La. 


Philadelphia, Pa. eas 


oe | a erene aes 


Houston, Tex. 


AS ee 


Ft. Worth, Tex. 


SL 


Indianapolis, Ind. 
Lincoln, Neb. 


OT SE eee neers 

San Antonio, Tex. sshd eden ch epee 
Washington, D.C... 
Baltimore, Md. .___.. 


Atlanta, Ga. 


Rihnend, Va. 





Type of Benefit Payment 


Jan. 
1952 


Jan. 
1951 


1 Mo. 
1952 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$108,735 
34,349 
22,057 


$104,633 
29,567 
20,429 


$108,735 
34,349 
22,057 





TOTAL 


165,141 


154,629 


165,141 





ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial 


2,078 
14 
762 


2,012 
16 
652 


2,078 
14 
762 





TOTAL 


2,854 


2,680 


2,854 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


34,912 
86. 


11,562 


35,861 
121 
14,874 


34,912 
86 
11,562 





TOTAL 


46.560 


50,856 


46,560 





DISABILITY , 
PAYMENTS 

(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


7,656 
1,670 
561 


7,613 
1,406 
468 


7,656 
1,670 
561 





TOTAL 


9,887 


9,487 


9,887 





ANNUITY PAYMENTS 


Group 
Individual 


12,897 
25,397 


10,017 
25,668 


12,897 
25,397 





TOTAL 


38,294 


35,685 


38,294 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 
Annuity 


39,199 

1,479 

12,096 
* 


39,071 
215 
12,319 


39,199 

1,479 

12,096 
a 





TOTAL 


52,774 


51,605 


52,774 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


46,014 
7,090 
20,426 
462 


41,415 
6,285 
17,761 
543 


46,014 
7,090 
20,426 
462 





TOTAL 


73,992 


66,004 


73,992 





TOTAL LIFE BENEFIT PAYMENTS 


$389,502 


$370,946 


$389,502 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 
Personal 
Dividends 


51,612 
12,843 
1,861 


40,872 
11,697 
2,280 


51,612 
12,843 
1,861 





TOTAL 


$ 66,316 


$ 54,849 


$ 66,316 





*Included in ANNUITY PAYMENTS. 
Totals for U. S. estimated on basis of reports from life insurance companies representing 977% of all payments. 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





Type of Investment 


ACQUIRED 


NET CHANGE 
IN HOLDINGS 


HELD 





Jan. Jan. 


1952 1951 


1 Mo. 


1952 


Dec. 1951 
Jan. 31 to 
1952 1951 Jan. 1952 


Jan. 31 





_ Government 


U.S. 
Canada 
Other 


$ 305 $ 371 
2 4 


305 


$10,893 $13,243 $ —65 
895 1,017 —2 
22 21 _ 





State, Pro- 
vincial, 


Local 


US. 
Canada 
Other 


24 
3 


1,149 1,160 +7 
569 391 
3 





World Bank 


54 





Railroad 


U.S. 


Foreign 


47 





Public 
Utility 


USS. 
Foreign 


322 





Other 


U.S. 
Foreign 


9,245 
302 





TOTAL 





PREFERRED 
STOCKS 


Railroad 


U.S. 
Foreign 





Public 
Utility 


U.S. 


Foreign 





Other 


U.S. 
Foreign 





TOTAL 





COMMON 
STOCKS 


Railroad 


U.S. 
Foreign 





Public 
Utility 


U.S. 


Foreign 





Other 


U.S. 
Foreign 





TOTAL 





MORTGAGES 


VA 
Other 





FHA 
VA 
Other 


4,663 


8,300 





TOTAL 





Company Used 


354 -— 





Investment 


Residential 
Commercial 


346 +4 
663 +8 





Other 


Farm 
Non-Farm 


22 31 —2 
38 55 —3 





TOTAL 


1,624 1,449 +7 





POLICY LOANS 


2,587 2,427 +12 





CASH 


1,163 1,067 +78 





OTHER ASSETS 


xxx 


xxx 


Xxx 1,795 1,761 +1 





TOTAL 


$1,082 


$1,269 


$1,082 


$1,269 


$68,554 $64,296 $+571 





Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in 
holdings for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other adjustments. 





